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G. C. MURPHY COMPANY 
and 

SUBSIDIARY 


McKeesport, Pa. 


STATEMENT FOR YEAR ENDING 
DECEMBER 31, 1930 
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G. C. MURPHY COMPANY 

Statement of Condition as of Dec. 31, 1930 


MACK REALTY CO. (Subsidiary) 

Statement of Condition as of Dec. 31, 1930 


ASSETS 


Current Assets and Inventories: 

Current Assets: 


Notes and Accounts Receivable— 

Sundries. 

Accounts Receivable, (Mack Real¬ 
ty Company. 

Life Insurance—Cash Surrender 

Value... 

Total Current Assets.3 

Inventories—Merchandise... 

Total Current Assets and 

Inventories.. 

Investments. 


818,372.15 

107,499.18 

126,415.42 

15,821.72 

1,068,108.47 

2,371,568.63 


nxeu 

Furniture and Fixtures.3 2,897,494.38 

Leasehold Improvements. . 3,250,898.28 

Total Fixed Assets.....3 6,148,392.66 

Less: Reserve for Depreciation... . 1,150,545.65 

Fixed Assets—Net. 

Deferred Charges to Operations .. 

Total Assets. 


3 3,439,677.10 
661,855.00 


4,997,847.01 
267,936.61 
3 9,367,315.72 


LIABILITIES AND CAPITAL 


Liabilities: 

Current and Accrued Liabilities: 

Accounts Payable—Trade.3 

Accounts Payable—Officers and 

Employes. 

Dividend Payable. 

Reserve for Federal Income Taxes- 
Year 1930. 


34,166.65 

253,777.85 

60,000.00 

86,149.92 


Total Current and Accrued 
Liabilities. 


Funded Debt: 

6 % Debenture Bonds.3 2,000,000.00 

5J$% Sinking Fund Loan. . 180,000.00 


Total Funded Debt 
Total Liabilities.. 


Capital: 

Capital Stock: 

Preferred: 

Authorized 50,000 Shares 

Unissued 20,000 Shares 

Outstanding 30,000 Shares 

par value 3100 each.3 

Common: 

Authorized 200,000 Shares 

Unissued 50,062 Shares 

Outstanding 149,938 Shares 

no par—Stated value. 

Total Capital Stock. 


Surplus: 

Balance January 1, 1930.3 

Net Income for Year ended Decem¬ 
ber 31. 1930.._ 

Total.3 


3.000,000.00 


1,196,914.50 

2,558,521.48 

615,893.81 

3,174,415.29 


Deductions: 

Dividends: 

Preferred.3 239,964.70 

Common—Cash. 239.900.00 

Common—Stock. 128,410.00 

Other Adjustments. 9,833,79 

Total Deductions. 3 618,108,49 

Surplus—December 31, 1930. 

Total Capital. 

Total Liabilities and Capital 


3 434,094.42 


2,180,000.00 
3 2.614,094.42 


3 4,196,914.50 


2,556,306.80 

3 6,753,221.30 

3 9,367,315.72 


INCOME FOR YEAR 1930 


Sales.317,498,022.76 

Other Income. 187,594.73 

Total Income. 

Less: Operating Expenses. 

Net Income before provision for 
Depreciation, Interest and Fed¬ 
eral Income Taxes. 

Depreciation.3 230,550.32 

Interest. 18,713.26 

Federal Income Tax. 84,949.92 

Earnings Available for Bond Interest 
Bond Interest Paid and non-recur¬ 
ring interest charges. 

Net Income for Year. 


317.685,617.49 

16,656,597.50 


3 1.029,019.99 


334,213.50 

3 

694,806.49 

78,912.68 

3 

615,893.81 


ASSETS 

Current Assets: 

Cash.3 3,628.80 

Accounts Receivable. 15,955.46 


Total Current Assets. $ 19,584.26 

Fixed Assets: 

Real Estate and Buildings.3 2,616,131.37 

Less: Reserve for Depreciation.... 312,093.69 


Fixed Assets—Net. 2,304,03 7.68 

Deferred Charges to Operations... 16,448.54 


Total Assets. % 2,340,070.48 


LIABILITIES AND CAPITAL 

Liabilities: 

Current and Accrued Liabilities: 

Notes Payable.3 322,605.83 

Accounts Payable—Trade. 5,508.94 

Accounts Payable—G. C. Murphy 

Company. 126,415.42 

Reserve for Federal Income Tax— 

Year 1930. 6,101.58 


Total Current and Accrued 
Liabilities. 


3 460,631.77 

Funded Debt: 

Mortgages Payable. 


1,093,440.13 

Total Liabilities. 


3 1,554.071.90 

Capital: 

Capital Stock: 

Outstanding, 13,105 Shares 

par 350. each.3 

655,250.00 

• 

Surplus: 

Balance January 1, 1930.3 

Net Income for Year ended Decem¬ 
ber 31, 1930. 

86,003.70 

44,744.88 


Surplus December 31, 1930. .3 

130,748.58 



Total Capital. $ 785,998.58 


Total Liabilities and Capital 3 2,340,070.48 


INCOME FOR YEAR 1930 

Income from Rentals. $ 233,125.92 

Other Income. 4,918.74 


Total Income. $ 238,044.66 

Less: Operating Expenses. 60,338.57 


Net Income before provision for 
Depreciation, Interest and Fed¬ 
eral Income Taxes. 


3 

177,706.09 

Depreciation.3 

Interest. 

Federal Income Taxes. 

69,971.77 

56,887.86 

6,101.58 

3 

132,961.21 

Net Income for Year. 


3 

44.744.88 


We hereby certify that the above statements of condi¬ 
tion are true Exhibits of the G. C. Murphy Company, and 
the Mack Realty Company (wholly owned subsidiary) 
and, in our opinion, correctly set forth the financial condi¬ 
tion of the companies as of December 31, 1930, and the 
earnings for the year ended that date. 

Miller Franklin and Company, Inc. 

By H. R. Hersperger, C. P. A. 


Pittsburgh, Penna. 
January 28, 1931. 



















































































































